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"RQ1<-2 DADCHIQQ) PRPHONIQIW W DQQYHYDW \ HDU XQEHUWH GDGHYKIS R D QHZ
&(2 1<-2 IV GRNQ IRJDQ H SHIHFHG DQG VWDMIIE IXQADVHU \R O RXU \P DD
FROERDAYH WDP DV ' HYHBSP HQV' IWHAVRU 7KV IV DQ H M) RSSRWQW [RU DQ
H SHIHZFHG IXQADMVHU VR VKDSH WH IXWUH R RH R WH 8. p/ P RAWIQOHAWDOP XVIE
FKDUMHY $V SDWR 1<-2p/ 6HIRUO DDIHP HQATHDP  \ RXOKDYH ERW \WH DXRGRP\ DQG
WH SOWRP R GMJQ DQG GHIYHUD IXQADMQ) VADMI\ WDWFKDP SIRQ/ \ RXQ) VEBIQW
QUYHV FUDWYH DP BMRQ DQG GHHSHQV WH FKDUMAY SKIDQKURSIE |RXQEDARY/

7KH IRFXV R WY SRWY RQ JWRZIQ) 1<-2p/ EDH R IQAMGDOVXSSRIMY  SDARQY DG
PHPEHY FXGMDAQ) PDRUJLW DQG GAHBSQ) D VVBICDEGI GUDA AWGI 7KH URBI DOR
IGFRERDM/ \WH GHYHBSP HQVR FRERIDM SDWEHYKISV DG VXSSRW  WKWIXQRIDMQY
WURXIK WH P DIDJHP HQAR D JUDQAZ UM

$ NH SDWR \RXUWRBI ZIOEH \R HPEHG D FX@MMH R IXQADMQ) DRRW 1<-2  1Q/SILY
FRBDIXHY DMYAV DQG WMV \R SO \WHUSDIWNQ GHYHBSIQ) P HDQQI I XOUHDMRQUKISV Z W
VXSSRWMY 7K IV D FKDQPH VR FRQGHPASHRSE! Z KR FDUH DERXINH GH WIHHDARQ R YAIMYK
N3] Z W WH H WDREQDY RUHY DQG\EBQAKDACHIGH 1 <-2 \RAD,
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£quxQr 4C

JRURYHU \HDUVY<-2KDVEHHQ 2XWOXPRUB UR O @B OIOMDYK
QXUWXWKRIVIRQEPHUJIMD]] JUHDWR®P\:LQHKRXXWoDUNF
PXVLFLEDXA\O EDQUHBQBQVSLULQUQ&D]|BKPH® R LV NV@DAKFKY
QHZ DXGLHQFHV DZDUG ZRPQQERIMQE PFKD Q
*RUGR®GDL<-2-YRUWSD QWZR
% DVHGUWHWQXRROZIFKNM QFH VWUDQBKRHPHUJLGURIHVVLF
Z HG H O DYBIRE L WS RRWUDPPH3URJUDPPGBHYHORSLEHDOW
RIDUW D\QW& G F D WWRREDDWRWKH SUR SR BW/IKBHQ VQ H [MA Q H U IRW L
8. IURPFKRRO NV KRW H U Q D W LNREDW DO B Q W K/Hi D U QLWQRIJUDP |
WRXLRAL2SURY ISOMVK ZBWRXQJ HQJDJRQYHU \RXQ$HRSO
SHR®POHG WRURJUHRWKHLU DQQXDOO\
| L UN @/F R X @ MWKD 1J L JW WU RW RK
SURIHVVSEROQDRUPFEPWSLRQLQJ

L Q F O X&/IL'RHDD QIB\VA H O MHADYAHU \

OHYHO
|, { X0 x@q

1<-ZRURVWKEURDBQBRHRXQJ 1DWLRQBIRIUALVOKVLEXFDWL
SHR DX VLFLN@RXIRROZLFK +XENQGHO MGKXE DRULRIN LV D
FRPPXQMWRWHHQD DFWRWKH WRHOLMHMUIRHWGHQIISEFH V"
FRXQWQEXPHUJBQPRIHVVLRQBDYWQHGHMKH®\RE UQ/L FI1 B PW
DVSLULQJ \RXQJ PXVLFLDQV DHDUMQEHH U | R U ARISERHU W MRQL
WHHQDJHUYV
JRRX((PHUJBQRIHVWRALFQDQV
ZHR I HUHKHDJY®MISHUIRUPDQBFRUR X Q FXV L F LLEEYG U R XRXGJ
RSSRUWXOQRWABWYJIBQGVPDOO :RROZLEFKVHH RIITHD 6DWXUG
HQVHPHEQWO XGHFRIRWODERUDWHDYWEQRIJUDPWIKDWURYLG
ZLW#HUP H3WR/ FRDRQ\RILDQG HQVHPE®WI R U PRDIERU W DQIGW
DZDUG ZISQQIYBRPSRYVIHNNL WHDFKMYQQWD]IDQGPSURYL
<HR&RP R R XFEX U UHLRMIHFRD X GHP X VLEVS D LIRWR X @O R FIPDROP P X Q L
6WHDPZ Q6 L%DQBGOXRWHIDF\ FRPPLWRHQW®OR O L&WDR M HEW
/IDWEROOHFQR YHLEWWBPHY OR FDHH Q MIGERP P X QLK R L L
%DOGZKG)LUHH[WLPHQ®XU DQGZLOWRRM®DXQPKEHJILQQ
QHZHVGAG L W-RQHY HDRRQW K O\L Q VW U XS b RN F K RROR/M H
UHVLGBIWHFNKDPY HORH IRKU WKDMHXVZRUBFURVRXWK H
1<-2P XV LF LKODQ/WN KRISSRUWWR LWR QG R Q
FUHDWSHUIRUMEKX HD WWUR W
RXU WKULYLQJ MD]] VFHQH



| qgQ 5® O q®  @aACTr 4C
| qqQ 5B,

‘RROZLFUNVWOQHDUWXEZLWK )JURRXIRROZLRUNVRPHEHUXOQ
PLVVMWRRVWRSMHQOBSSRUVEXQLWHYHUDRSHQ DFFHSMMJUDPP
HQDE COLRFESBRSWRJHDOWYHLUGHVLJWRGJDWH®RFRP P XQL\V
FUHDBRWH GWIWDRR O ZLFR\DO RIWMSOHFLIMDWINRXQEIHR S O
$UVHQGBYHORSPAOMXWK HDMIMRELVDG Y DEWMDN HEGR XQHWH
/JRQGRHHQXBWVWDE ORWKHG SURJUDPOHRZRXHRBEXQGDWLR
EHQHRUIWKBRFPRPPXQLMWUH EHJLQQEWDAFRXUNGORFRDIK
GHOLJKWMREE D 5SHVLGKQWLVWVYFKRRERNUWKVWUXPUBWRY LG
&RPSDQQWKIKVWRKDPHY VLRHDSHUPD EPYWYHRHFKD UDB
EXLO GURY LKE[EQ YDIQIIH Z D U G L GHIQ W U \ &QHHNDHADLWHP EROVHW X G H G
RSSRUW XRWWERWIRPPXQUR/\ IURWKIRXQRBXQGD\WUR QYMAFEY
H[SORUH DQG HQMR\ FUHDW LE'H VR\QIGOR D Q G BIVR W H REMIRG/ D
&RPPXQSLKARUNX DG DUW Q HUWK
$JH 8.
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)RPHBQEH V3DWASDQNV
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Z, x® qOx

7KHHYHORSPHEFALRE D &-2 I\X QG UDULW UQIRHINE Q B \ZH OMK H

&(2D Q@R DW®E HH SWHHO D W LRIQMKL\SW XG S R DY/AURFIHZ QFRP H

<RXPOQ DDWPDWBEFRP S U IDVH YH O R SPRIRUAG LDQIIBMRHH O*DUDRHW
- U L WEHRIXFR UHJ L R UIZLVELEEH Y H O RIBGIP E H U DIQLSD W WRQH P H V
FXOWLPDWRBED RENL O ®LOHIJ DFA\U FDOHE G H Q WY HO @ BRRIUNSHR U D
RSSRUWXQXKR@ERHTXMWBHBGPEHG BEROWRXXE G U DDLAULRNV V
D @@ HR MW KAK D UH @/ X WKEIB/AKH IPHHPEHUREPQVHPEWRAWMD UQL Q.
3URJUDPPREH U VWRIERE® XS SR UARIO®ID E RY® WQ WU LVER YL Q.
IXQGUDIRDQYGFWLFKM/R QW G HIRM VW U D WKHG. B ZIKRHQ M R\ V
FRQQHFWLQJ SHRSOH ZLWK DUWLVWLF SXUSRVH DQG VR

6 x8® x, —qa , 5£ 5(*5x

e« /HDW KU SOHPHQRMBEWLRK® G UDVLWD WBIBURWG L Y LIGYXDX
PDMRU JLIWV DQG OHJDFLHYV

« *URDQBWHZDUG RHPEHUDRQISDWVRRHPHZVXWIBHOOHQV
VXSSRUWHU MRXUQH\V DQG WDLORUHG FRPPXQLFDWL

e '"HYH®RSH O DY MW X FRADMIRHUER/WR J U DIP® H Q WDLQWEQQUW LY DW L
QHZ GRQRUV FDSDEOH RI JLYLQJ IRXU WR VL[ ILJXUH

« ODQDI1K-2-WHJFEUBHHY HORBWHIDICOBIM DJH RISGRUW X QLW
WR HQFRXUDJH ORQJ WHUP JLYLQJ

« 6HF XARYU S RIDUMHD Gl W @ WL O\LLIQQIP VD&Y 2 WD O BIDWBXSSRUWL Q
FUHDWLYH EUDQG FROODERUDWLRQYV

e« /LQH PDQEHY HOR SPGRLWD L VINQUD WHR QDUDFRMAL WHQV X UL Q J
FRRUGLQDWLRQ DFURVV LQGLYLGXDO WUXVW DQG FI

e« :RURORVZHOWKKE(2W R Q JDWHKMHRD V& DIQ @HVWDNHKRQ@ GHU
X Q G UD ISWIRYIL W KOZPL WKKW R ROOME R Q | L G W@FHS S BIRW R U
FXOWLYDWLRQ

« /HDG<-2 W/YHQWRBXOW LNVDOHRGR®H P E HUYEKWE HWRQ J K
SURILOH SHUIRUPDQFHV

e 3URG XHH XIOPARPHS RIUQ\ER U H F PWOW § W DROYOH QMRUIE KW J H W V
DQG .3,V

« (QVXUH FRPSOLDQFH ZLWK IXQGUDLVLQJ UHJXODWLRC
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Nx® ga @ —xR5e5®{ x5qa

« OLQLPXPYWHDUNSHULHG@PHQ G UD Z\.MWXV W U RI®.E K D RIQV
LOQGLYLGXDO JLYLQJ DQG PDMRU JLIWYV

« "HPRQVWVOEFRMHFXURRWRL[ |LERODDWURPBYG LY LRGXDO
IDPLO\ WUXVWV

e« ([SHULHPORWDISEQWBRPGPEHUSBKRS UDPRHGHYHORSIUQF\
JLYLQJ LQLWLDWLYHV

« ([FHO UM@WWLRQVIDIQSERRP® G L B\DNLIZROWKKFR Q | L GW@ F H
HQJDJH KLJK OHYHO VXSSRUWHUV DQG FRUSRUDWH ¢

« 6BWUDWHJILF WKLQNHU ZLWK VWURQJ RUJDQLVDWLRQI

« &ROODERQBRVYM HRSKYE\QHWKSHULARG B JVQIRIU
FRQVXOWDQWYV

« QRZOHBUKQGUDERPGODLEGBEM\VWHPY&DWD GERYRQ
VWHZDUGVKLS

« 3DVVLRBXVDR®RXEK Y HOR DRHRWP LW WHRQVEZ - YD O RH V
FUHDWLYLW\ GLYHUVLW\ DQG LQFOXVLRQ

Zx®  QaAOgaAbx5ga,

+RXUV GD\V SHU ZHHN )OH[LEOH ZLWK RFFDVLRQDO F
6DODU\ .. SHU DQQXP SUR UDWD )7 (
IRFDWLREULG 2 PLQLPXP GD\V SHU ZHHN EDVHG DW :R

%HQHILWYGD\VQ Q ¥BIO® S HRDWBED XNR O L GB\QYVVYRKH PH F HVRK - 2
SHUIRUPDQFHY DQG HYHQWYV
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—— R x5qa DIRY®X, |

RDSSODHNWR X&J9D QBFRYEBHWRMIHUP XYWZRD J HRVX W OLRMD J
HOHMPSHVU LB Q68 W HUWWKWR @/HIRVK#SHUL G R W S WHKIQHH U \
X E MOHLFpM Y HO R SSFRHHIFB B O L F B %/ R IQF B ORI SP 1RYHPEHU

K

) L UWRVX Q@BW H UZYLIEHE M B@ KX UV DTHFHP ERIQODR QBH F RIRX Q G
HUMBHE M RQ@HG QEN\ WKHFHPEHR RO ZLIFEBKNMRX R X O G
4L Q | R UFPFOQ®Y H U DEW WRHGR KD H DF\RHD WDYFHWA WMLH | IR\VK
XWLYH 'LUHFWRU YLD WKH VDPH HPDLO DGGUHVYV

nmas
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